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AN ACT to amend article one, chapter thirty-eight of the code
of West Virginia, one thousand nine hundred thirty-one,
as amended, by adding thereto a new section, designated

section fifteen, relating to ensuring the validity of a deed
of trust upon the renewal of a loan.

Be it enacted by the Legislature of West Virginia:

That article one, chapter thirty-eight of the code of West
Virginia, one thousand nine hundred thirty-one, as amended,
be amended by adding thereto a new section, designated
section fifteen, to read as follows:

ARTICLE 1. VENDOR'S AND TRUST DEED LIENS.
§38-1-15. Validity of deed of trust upon renewal of loan.

1 Upon the renewal of a loan agreement in the instance
2 when no additional principal is advanced, the original
3 deed of trust is sufficient for the purpose of securing the
4 loan, regardless of any change in the rate of interest.
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The Joint Committee on Enrolled Bills hereby certifies that
the foregoing bill is correctly enrolled.
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